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OFFERING MEMORANDUM 


SOUTH 
UNION 
AVE 


LOS ANGELES, 90017 


This Memorandum ("Offering Memorandum") has been prepared by 
Sperry Commercial Global Affiliates based on information that was 
furnished to us by sources we deem to be reliable. No warranty or 
representation is made to the accuracy thereof; subject to correc- 
tion of errors, omissions, change of price, prior sale, or withdrawal 
from market without notice. 


This Memorandum is being delivered to a limited number of parties 
who may be interested in and capable of purchasing the Property. 
By its acceptance hereof, each recipient agrees that it will not copy, 
reproduce or distribute to others this Memorandum in whole or in 
part, at any time, without the prior written consent of Sperry 
Commercial Global Affiliates, and it will keep permanently confiden- 
tial all information contained herein not already public and will use 
this Confidential Memorandum only for the purpose of evaluating 
the possible acquisition of the Property. 


This Memorandum does not purport to provide a complete or fully 
accurate summary of the Property or any of the documents related 
thereto, nor does it purport to be all-inclusive or to contain all of the 
information, which prospective buyers may need, or desire. All 
financial projections are based on assumptions relating to the 
general economy, competition and other factors beyond the control 
of the Owner and, therefore, are subject to material variation. This 
Memorandum does not constitute an indication that there has been 
no change in the business or affairs of the Property or the Owner 
since the date of preparation of this Memorandum. 


This Memorandum is being delivered by Sperry Commercial Global 
Affiliates to prospective purchasers with the understanding that all 
prospective purchasers will conduct their own independent investi- 
gation of those matters, which they deem appropriate in order to 
evaluate this offering. Additional information and an opportunity to 
inspect the site will be made available to interested and qualified 
prospective purchasers. Sperry Commercial Global Affiliates 
reserves the right to request the return of any or all of the informa- 
tion enclosed. 
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The information contained in this document has been obtained from sources believed 
reliable. While Sperry Commercial Global Affiliates does not doubt its accuracy, Sperry 
Commercial Global Affiliates has not verified it and makes no guarantee, warranty or 
representation about it. It is your responsibility to independently confirm its accuracy and 
completeness. Any projections, opinions, assumptions or estimates used are for example 
only and do not represent the current or future performance of the property. The value of 
this transaction to you depends on tax and other factors, which should be evaluated by your 
tax, financial and legal advisors. You and your advisors should conduct a careful, indepen- 
dent investigation of the property to determine to your satisfaction the suitability of the 
property for your needs. 
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Lex Yoo and Brent Koo, the exclusive listing agents, are pleased 
to present a rare development opportunity to purchase 846 
South Union Avenue located in the Westlake neighborhood of 
Los Angeles. 


Westlake is Los Angeles second-densest neighborhood and is 
adjacent to Downtown Los Angeles, south of uber-trendy Silver 
Lake, and east of Koreatown. This location is culturally rich and 
has a strong Central and South American community. It is a 
couple blocks away from the busy Alvarado Metro station and 
the picturesque greenery of MacArthur Park. 


The subject property is an approximate 60,205 SF building 
situated on an approximate 58,485 SF parcel of land. The prop- 
erty is zoned Los Angeles C2-2D and R3-1, with the land use 
defined as Residential and Commercial Use. 


The functional 3-story building is not historic and could be re 
-purposed as a variety of uses, such as creative office. The 
location offers convenient access to the 10, 110 and 101 free- 
ways. The size, location and features of the property are in the 
'sweet spot' for developers currently in the market. 
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AMES M WOOD BLVD 


Aerial map 


Address: 


APN Number: 
Building Size: 


Lot Size: 


Construction: 


Year Built: 


Zoning: 


846 South Union Ave., 
Los Angeles, CA 90017 
5142-018-003 to -007 
*/- 60,205 SF 

+/- 58,485 SF 

Brick (BRK) 

1924 

LAC2-2D & LAR3-1 
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INVESTMENT HIGHLIGHTS 


e Located in a rapidly emerging pocket of Westlake on 
the corner of Union Ave. and James M. Wood Blvd. 


e Easy access to the heart of Downtown Los Angeles 
and within a short distance of Silver Lake and Kore- 
atown. 


e Convenient access to the 10, 110, 101 and I-5 free- 
ways. 


e Transit Score of 87 out of 100, where most of tran- 
sit is convenient for most trips. Very walkable and 
close to transit. 


е Rare opportunity for development and/or Creative 
Office use. 


e Strong demographics-driven absorption. 
e 9596 of Westlake's residents rent instead of own, 


and the population is young, with - 30% of resi- 
dents falling into the 20-34 year old category. 
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PROPERTY SUMMARY 


846 S Union Ave, Los Angeles, СА90017 


BUILDING SITE 


Assessor's Parcel Numbers 5142-018-007 
Type Church 
Number of Stories 3 
Year Built 1924 
Gross Square Feet 60,205 SF 
Lot Size 20 е) SF 
Zoning LAC2 


PARKING LOT SITE 


Assessor's Parcel Numbers 5142-018-003 to -006 
Type N/A 
Number of Stories N/A 
Year Built N/A 


Gross Square Feet N/A 


Lot Size 27112 Б 
Zoning LAR3 


PARKING AGREEMENT 


Parking Agreement to share the lot shall be provided separately. 


OFFICE MARKET PRICE RANGE 


Price per SF summary of sales in past year 
Local Area : Downtown Los angeles 


Top 2596 $563 
Median $376 


GREATER DOWNTOWN BALES VOLUME 4 PRICE PER $F 
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PARKING LOT SITE I Se за а И 
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MARKET PRICE RANGE 


Vacant Lot - R3 Zoning 
( Size: SIT SP) 


$185/SF $6,976,720 
$170/SF $6,411,040 
$155/ Se $5,845,360 
$140/SF $5,279,680 


> В SIF $4,714,000 


CREATIVE OFFICE BIG 


APN: 5142-018-007 


Current Use: Church from 1990 
Previous Use: School 


Building Size: 60,205 SF 


Lot Size: 20) 5) 


Year Built: 1924 


Zoning: LA-C2 


MARKET PRICE RANGE 


Creative Office Building 
(Building Size: 60,205 SF) 


$300/5F: 


A 


18,061,500 


Doy se 


A 


16,556,375 


$250/ SF ， 


A 


15051250 


225706 


A 


13,546,125 


$200/SF : 


A 


12,041,000 


FLOOR PLANS 


Women's 
Restroom 


Storage 
17 


Storage 
18 


Men's 
Restroom 
Storage 


201 


57X126 


Machine Women's Men's 
Restroom Restroom 


Basement 


Machine Room 
10X16 
B2 


Machine 
Room 
10X9 
B1 


B4 
Storage 
Storage 
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WESTLAKE 
NEIGHBORHOOD 


Westlake is Los Angeles second-densest neighborhood and is adjacent to 
Down- town Los Angeles, south of uber-trendy Silver Lake, and just east of 
Koreatown. This location is culturally rich and has a strong Central and South- 
American community. It is a couple blocks away from the busy Alvarado Metro 
station and the picturesque greenery of MacArthur Park. 


Тақ 12 ЗА “ин Jis o ХУ 4 3: : | i Ч, Originally developed in the 19205, the neighborhood, which has already seen 
мотив ча Б е NG Ааа” #2 Y T2 СЕ, many of its elegant mansions and historical buildings converted into multifami- 
Ü à QWNE ta 3 r ib ай? ias. NE vA CM — ^: L z ly dwellings, is continuing to experience a wave of repurposing and major new 


development projects. 
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Westlake is poised for a further influx of major funding from investors and the 
city alike, in a hearty move towards gentrification that echoes that of Down- 
town Los Angeles. 


NOTABLE LANDMARKS/AREAS WITHIN 2MILES: 


Koreatown .05 mi 
Dodger Stadium 13 mi 
Art District 1.8 mi 
Staples Center 1.3 mi 
Disney Hall 1.0 mi 
Los Angeles City Hall 1.4 mi 


F 1 4 Ч x - | | 2 | с шт“ H Ї 
т rar AY o Ме. NS qu! ! Zn Chinatown 1.5 mi 


Мес Веста! ГҮР И Grand Central Market 1 mi 


Echo Park .08 mi 


Silver Lake 1.6 mi 


TRANSIT 


PEDESTRIAN FRIENDLY 


е 
Very Walkable 
Most errands can be acomplished on foot. 


rer 2227 7 Excellent Transit 
< тт, EN Transit convenient for most trips. 
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Los Angeles Public Transit 


NEIGHBORHOOD 
SNAPSHOT 


090000 33359 


LL Total population 
within 1-mile radius 


40,134 


Avg. household income 
within 1-mile radius 


Б 39,002 


Households 
within 1-mile radius 


2.69% 


Vacancy rate 
within 1-mile radius 


POPULATION 

2000 Population 

2010 Population 

2014 Population 

2019 Population 

2014 Daytime Population 


HOUSEHOLDS 

2000 Households 

2010 Households 

2014 Households 

2019 Households 

2014 Average Household Size 2.74 2.60 2.80 


HOUSING UNITS 

2000 Owner Occupied Housing Units 
2000 Renter Occupied Housing Units 
2000 Vacant 

2014 Owner Occupied Housing Units 
2014 Renter Occupied Housing Units 
2014 Vacant 

2019 Owner Occupied Housing Units 
2019 Renter Occupied Housing Units 
2019 Vacant 


HOUSEHOLDS BY INCOME 

$ 0 - $14,999 

$ 15,000 - $24,999 

$ 25,000 - $34,999 

$ 35,000 - $49,999 

$ 50,000 - $74,999 

$ 75,000 - $99,999 

$100,000 - $124,999 

$125,000 - $149,999 

$150,000 - $199,999 

$200,000 - $249,999 
$250,000 + 

2014 Median Household Income 
2014 Per Capita Income 

2014 Average Household IncomeVV 


1 MILE 
88,859 
94,044 
97,696 
101,878 
106,507 


1 MILE 
28,156 
33,170 
35,002 
37,427 
2.74 


1 MILE 
4.59% 
88.25% 
716% 
5.58% 
94.42% 
5.69% 
5.70% 
94.30% 
5.78% 


1 MILE 
30.3% 
22.5% 
13.4% 
12.8% 
9.4% 
4.7% 
2.7% 
1% 
1.4% 
0.6% 
.0% 
$23,583 
$14,684 
$40,134 


3 MILES 
545,293 
534,026 
553414 
563,738 
377,249 


2 MILES 
176,054 
190,242 4 
200,510 
208,879 
2.60 


3 MILES 
11.12% 
83.27% 
5.6196 
11.7096 
88.30% 
4.08% 
11.77% 
88.23% 
4.09% 


3 MILES 
27.3% 
18.7% 
12.8% 
13.7% 
12.3% 
5.8% 
3.696 
2.0% 
1.9% 
0.7% 
1.3% 
$27,952 
$17,769 
$46,423 


5 MILES 
1198,542 
1189,892 
1,228,484 
1,244,358 
562,980 


5 MILES 
383,302 
400,936 
420,573 
431,996 
2.80 


5 MILES 
19.55% 
74.76% 
5.69% 
19.82% 
80.18% 
3.52% 
19.71% 
80.29% 
3.40% 


5 MILES 
23.8% 
171% 
12.6% 
13.9% 
141% 
6.7% 
44% 
2.4% 
2.2% 
1.0% 
1.9% 
$32170 
$19,003 
$53,684 
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MARKET OVERVIEW 


POPULATION 


In 2015, the population in Westlake was 116,295, with approximately 
50.6096 being male and 49.4096 being female. The median age of 
Westlake is 34.61; the US average is 37.55. The population density in 
Westlake is 37,012.24 people per square mile. 


HOUSEHOLDS 


There are currently 46,587 households in Westlake. The number of 
households has changed by 5.4696 since 2000. The average house- 


hold size in your area is 2.49 persons. 


INCOME 


In 2015, the median household income for Westlake was $33,018; the 
US median income is $54,148. The median household income for 
Westlake has changed by 39.4796 since 2000. The current year per 
capital income in Westlake is 520,161, while the US average 15 
$29,638. The current year average household income in Westlake is 
$50,056, while the US average is $77,468 


2» 


JOBS 
AHEAD 


RACE AND ETHNICITY 


The current year racial makeup of your selected area is as follows: 
4.596 White, 3.996 Black, 16.596 Asian, 73.496 Latino and 1.796 others. 
Compare these to US average which are: 70.98% White, 12.77% 
Black, and 5.2596 Asian, and 01996 Others. The percentages of 
Latino and Asian people are high for the county. People of Hispanic 
origin make up 48.1696 of the current year population in your select- 
ed area. Compare this to the US average of 17.53%. 


HOUSING 


The median household price in Westlake was $568,850 in 2015, 
while the US average was $185,104. In 2000, there were 3,563 
owner-occupied housing units versus 40,615 renter-occupied hous- 
ing units in Westlake. The median rent at the time was $557. 


EMPLOYMENT 


In 2015, there are 54,587 employees in your selected area, this is 
also known as the daytime population. The 2000 Census revealed 
that 48.1996 of employees are employed in white-collar occupations 
in this geography, and 52.1396 are employed in blue-collar occupa- 
tions. In 2015, unemployment in this area is 9.6096. In 2000, the 
average time traveled to work was 34.00 minutes. 


846 S. Union Ave., Los Angeles, CA90017 


GREATER DOWNTOWN LOS ANGELES 


Greater Downtown Los Angeles consists of the Downtown Los Angeles, Mid-Wilshire and Hollywood submarkets. The area's population of 876,500 residents is expect- 
ed to grow by 1.6 percent over the next five years. The number of households will increase by 3.1 percent during this period, with more than 10,000 additions, due in 


part to new apartment and condo construction. 


The downtown area is undergoing a major renaissance, and businesses and residents are once again seeking space. The downturn in the technology sector forced 
many businesses that were paying a premium in West Los Angeles to relocate to more affordable locations downtown. Gensler's move from the Google Campus to the 
City National Bank Building is an example. In the past few years, low interest rates spurred a plethora of new projects and renovations in the area. Businesses in the 
Greater Downtown area employee over 486,500 workers, including roughly 218,600 in the service sector. There are 86,900 people on the payroll in the public adminis- 
tration sector, and retail trade accounts for approximately 65,300 jobs. 


Healthcare provides jobs for almost 27,500 people, many of which are in hospitals. Legal services are also a major presence, employing 22,300 residents. The business 
services sector accounts for almost 49,000 local hires. Other large employers include Ernst & Young and Paramount Pictures. Building conversions remain popular in 
the downtown area, with older office buildings being re-built into upscale apartments and condos. Young, urban professionals desiring shorter commutes are absorbing 


these units. 


MAJOR EMPLOYERS 


SHARE OF TOTAL EMPLOYMENT DOWNTOWN EMPLOYMENT : 486,500 


SERVICES 4596 
PUBLIC ADMINISTRATION 1896 
RETAIL TRADE 1396 


UNIVERSITY OF SOUTHERN CALIFORNIA 
FARMER'S INSURANCI 
KAISER PERMANENTE 


ST. VINCENT MEDICAL CENTER 


FINANCE, INSURANCE & REAL ESTATE 896 
MANUFACTURING 596 
TRANSPORTATION, COMMUNICATIONS & UTILITIES 496 


CONSTRUCTION 196 


TRANSAMERICA INSURANCE CORP. 
CALIFORNIA STATE UNIVERSITY 


PARAMOUNT PICTURES CORP. 


UNCLASSIFIED 596 STATE OF CALIFORN 


The information contained in the market overview comes from sources deemed to be reliable, however, no representation, DELOITTE 
warranty or guarantee, express or implied, may be made as to the accuracy or reliability of the information contained herein. 
The most timely data available at time of production, including estimates and forecasts, were used and may be subject to re- ERNST & YOUNG 
vision. 
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ADDRESS 


3119 W 6th St, 
Los Angeles, 
CA 90020 


3451 W 6th St, 
Chapman Plaza 
Los Angeles, 
CA 90067 


1247 М 7th St, 
Los Angeles, 
CA 90017 


2946 W Tth St, 
Los Angeles, 
CA 90005 


Assi Plaza 
3525 W 8th, 
Los Angeles, 
CA 90005 


1529-1543 

W Olympic Blvd 
Los Angeles, 
CA 90015 


2021 West 
Pico Blvd 
Los Angeles, 
CA 90006 


LAND SF 


51,240 SF 


68,572 SF 


45/199 SF 


53,505 SIF 


94,961 SF 


48,829 SF 


70,904 SF 


SALES PRICE 


$12,300,000 


$30,000,000 


$19,080,000 


$12,000,000 


$46,000,000 


$25,000,000 


$18,000,000 


Market Average Price 


DATE SOLD 


June 2017 


July 2016 


Jan 2016 


Dec 2015 


June 2015 


May 2017 


May 2017 


$240.04 PSF 


$437.50 PSF 


$422.13 PSF 


$224.28 PSF 


$484.41 PSF 


$511.99 PSF 


$256.80 PSF 


$368.16 PSF 


BUYER/SELLER 


Kwang & Kyong Pak 2002 Trust 
New Convenant Academy 


Arc Capital Partners LLC 
Wilshire Chapman LLC 


American Lifan Industries,Inc. 
Parkview Management Group 


City Century, LLC 
Youk Family Trust 


Encore Capital Management 
Kwang & Kyong Pak 2002 Trust 


Bon K & Youngsook Kim 
Chul Heay Shin 


Fiesta Properties LLC 


TRANSACTION OVERVIEW 


SALES VOLUME AND MEDIAN PRICE 12 MONTH AVERAGE SALES VOLUME IN MILLIONS 


$250,000 
$300 


$200,000 $250 


$150,000 $200 
$100,000 $150 


$50,000 $100 


$0 $50 
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 


— Price Per Und — Metro Price Per Und 


12 MONTH SALES VOLUME IN MILLIONS BY OWNER TYPE 


$250 


Inst. Pub Priv. User Other 


БЕШ Buyer Tota! ШИШ Seller Total 


4 8 5 STAR SALES HISTORY 


3 
3 
0 
0 
1 
0 
2 
2 
0 
1 
a 
0 
0 


Volume 


$82,629,997 
$25,902,000 


Volume 
$43,869,999 
$80,823,242 
$124,137,215 
$107,187,378 
$13,377,000 
$45,951,000 
$24,875,000 
$15,417,470 
$27,727,501 
$14,020,054 
$82,043,999 
$41,308,750 
$58,421,001 


Price 


Per Unit 


$475,424 
$428,750 


$39,024 


$340,796 
$306,373 


$14,912 


Price 


Per Unit 


$158,333 
$137,500 
$104,167 
$86,864 
$115,500 
585,368 | 
$59, 167 
$59,300 
$105,141 
$64,167 
$128,099 
$102,333 
$102,688 


Avg Price 
$41,315,000 
$8,634,000 
$1,600,000 
$68,500,000 
$62,500,000 


$3,400,000 


Avg Price 


$5,483,750 
$3,848,726 
$6,896,512 
$4,660,321 
$1,486,333 
$5,743,875 
$2,763,889 
$2,569,578 
$6,931,875 
$1,752,507 
$9,116,000 
$2,581,797 
$3,651,313 


RENT COMPARABLES 
DELIVERIES PAST 12MONTHS 
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Vacancy Rate Avg. Asking Rent/Unit 


56.8% $3,135 
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ADDRESS PROPERTY SIZE Avg. UNIT SIZE YEAR BUILT 


Wilshire Valencia 
1515 Wilshire 
Blvd, Los Agneles 
CA 90017 


218 Units, 6 Floors JUL 2016 SZ IESE 


Olive DTLA 
1243 S Olive St, 
Los Angeles, 
CA 90015 


293 Units, 7 Floors Nov 2016 $3.76 PSF 


Oakwood Olympic 

& Olive 

1001 S Olive St, 201 Units, 7 Floors Feb 2017 $3.88 PSF 
Los Angeles, 

CA 90015 


Atelier 

801 S Olive St, 
Los Angeles, 
CA 90014 


363 Units, 33 Floors Apr 2017 $6.21 PSF 


G12 

1200 S Grand Ave, 
Los Angeles, 

CA 90015 


347 Units, 7 Floors Apr 2017 SSL) ЫГ 


Sofia 
1120 W 6th St, 
Los Angeles, 303 Units, 6 Floors Jul 2017 $316 PSF 


CA 90017 


Seven West 

Apartments 

1331 W 7th St, 87 Units, 7 Floors Jul 2017 $2.96 PSF 
Los Angeles, 

CA 90017 


Market Average Rent $3.80 PSF 


RENTS OVERVIEW 


Rent Level/Month Rent Growth (Y/Y) 
$1,800 896 


51,700 6% 
$1,600 
$1,500 | | | 
$1,400 2 | ў 
1 ú 
$1,300 
$1,200 
$1,100 


$1,000 
07 08 09 10 


шинэ Rent Growth 


[WESTLAKE APARTMENT] ASKING RENT LEVLES 6, ANNUAL GROWTH 


$2,209 


$1,970 


$1,731 


$1,492 


$1,253 


$1,014 
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 


ШЕШ Rent Growth YY = Asking Rent Per Unit Effective Rent Per Unit —— Metro Asking Rent Per Unit 


[LA DOWNTOWN APARTMENT] ASKING RENT LEVLES & ANNUAL GROWTH 


$2,919 

4.096 
$2,593 

3.096 
$2,267 

2.0% 


$1,941 
1.0% 


$1,614 0.0% 


$1,288 -1.0% 
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 


ШЕШ Rent Growth YY —— Asking Rent Per Unit Effective Rent Per Unit — —— Metro Asking Rent Per Unit 


UNDER CONSTRUCTION | messer: | | 
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13 3,708 9.0% 285 
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ADDRESS 


Wilshire Coronado 
2525 Wilshire Blvd, 
Los Angeles, 

CA 90057 


Sofia Phase ІІ 
1120 W 6th St, 
Los Angeles, 
CA 90017 


Onyx 

424 W Pico Blvd, 
Los Angeles, 

CA 90015 


E On Grand 

1249 S Grand Ave, 
Los Angeles, 

CA 90015 


142-144 
Hartford Ave, 
Los Angeles, 
CA 90017 


Mosaic Gardens 
1416 W Beverly 
Blvd, Los Angeles, 
CA 90026 


1155 S Olive St, 
Los Angeles, 
CA 90015 


1400 S Figueroa St, 
Los Angeles, 
CA 90015 


PROPERTY SIZE 
Avg.UNIT SIZE 


152 Units 


303 Units 


162 Units 
690 SF 


115 Units 
(34 SF 


24 Units 
708 SF 


125 Units 


154 Units 


106 Units 
TS SIE 


START DATE 


May 2016 


Jul 2017 


June 2015 


Feb 2015 


May 2016 


Dec 2016 


Sep 2016 


Jan 2016 


COMPLETION 
DATE 


Sep 2017 


Oct 2017 


Oct 2017 


Oct 2017 


Nov 2017 


Dec 2017 


Jan 2018 


Jan 2018 


BUILD TIME 


16 Months 


3 Months 


28 Months 


32 Months 


18 Months 


12 Months 


16 Months 


6 Months 


DEVELOPER / OWNER 


The Somerset Group 
The Somerset Group 


Holland Partner Residential 
Holland Partner Residential 


JADE Enterprises 
JADE Enterprises 


4D Development & Investment 
4D Development & Investment 


Blue Arch Investments, Inc 


The John Stewart Company 
LINC Housing Corporation 


Mac Urban 
Mac Urban 


DHG Family Trust 
Gibson Overseas, Inc. 


UNDER CONSTRUCTION OVERVIEW 


UNITS UNDER CONSTRUCTION CONSTRUCTION DELIVERIES IN UNITS 


2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 1975 1979 1987 1991 1995 2003 2007 2011 2015 


В Past Construction В Current Under Construction Ай-Тите Average 


PROJECTED DELIVERY DATES OF UNITS UNDER CONSTRUCTION 
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® Projected Delivery All-Time Average 


CONSTRUCTION STARTS IN UNITS 
2,500 
2,000 
1,500 
1,000 


$00 


2006 2007 2008 2009 2010 2011 2012 


P m | 


7) 


Ре М) i 


424 


1 


2013 


2014 


2015 


2016 


2017 


UNDER CONSTRUCTION OVERVIEW 


NEW CONSTRUCTION OCCUPANCY AFTER DELIVERY BY YEAR BUILT 


60 5 
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NET ABSORPTION IN UNITS 
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В Absorption in Deliveries Within 3 Years Я АН Other Absorption 


PERCENT OCCUPIED AT DELIVERY 


2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 


Porcent Occupied Alt-Time Average 


UNITS OCCUPIED DELIVERIES OVER TIME 


1,200 
1,000 
800 
600 

1 

| 
400 Е 

Ёз | | | 
| 

Sd | | | 1 | ! Г Я | | 


2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 


і Occupied Now B Occupied at Delivery @ Vacant at Delivery 


Presented By : 


Lex Yoo 

Development Specialist 
Lic. No. 01879695 

Dir 213 455 4899 
Lex.Yoo@kaicre.com 


Brent Koo 


Vice President 

Lic. No. 01915382 

Dir 213 455 4919 
Brent.Koo@kaicre.com 
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